
1DWXUD����� 
'H� 6WDDWVVHFUHWDULV� YDQ� (FRQR�
PLVFKH� =DNHQ� KHHIW� ���� 1DWXUD�
����-JHELHGHQ� DDQJHZH]HQ� LQ�
1HGHUODQG�� YDQZHJH� GH� ELM]RQ�
GHUH�QDWXXUZDDUGHQ� LQ�GH]H�JH�
ELHGHQ�� 'DDUPHH� LV� 1HGHUODQG�
YHUSOLFKW� RP� GH� KXLGLJH� QDWXXU�
ZDDUGHQ� WH�EHKRXGHQ�RI� WH� RQW�
ZLNNHOHQ��1D�GH�DDQZLM]LQJ�KHHIW�
KHW� 0LQLVWHULH� YDQ� (FRQRPLVFKH�
=DNHQ� KHW� 1DWXUD� ����� EHKHHU�
SODQ� YDVWJHVWHOG�� +LHULQ� VWDDQ�
RQGHU� DQGHUH� GH� PDDWUHJHOHQ�
EHVFKUHYHQ�GLH�QRGLJ�]LMQ�RP�GH�
EHRRJGH�GRHOHQ�WH�KDOHQ� 
 
+HW� 1DWXUD� ����-JHELHG� (QJ�
EHUWVGLMNVYHQHQ� LV� ppQ� YDQ� GLH�
JHELHGHQ�� /72� 1RRUG� LV� WUHNNHU�
YDQ� GH� SODQXLWZHUNLQJ� YRRU� GH�
XLWYRHULQJ� YDQ� GH� PDDWUHJHOHQ�
GLH� LQ�GLW�JHELHG�PRHWHQ�ZRUGHQ�
XLWJHYRHUG� 
 

(QJEHUWVGLMNVYHQHQ 
(QJEHUWVGLMNVYHQHQ�LV�HHQ�UHV�
WDQW�YDQ�HHQ�JURRW�YRRUPDOLJ�
YHHQJHELHG��'H�(QJEHUWVGLMNVYH�
QHQ�LV�QX�HHQ�YULMZHO�JHKHHO�DI�
JHJUDYHQ�KRRJYHHQJHELHG��'H�
PHHVW�JURRWVFKDOLJH�YHUYHQLQJ�
YRQG�SODDWV�LQ�GH�SHULRGH������
WRW�������2PGDW�GH�UDQGHQ�JH�
KHHO�]LMQ�DIJHJUDYHQ��VWHHNW�KHW�
JHELHG�YHU�ERYHQ�KHW�RPULQJHQ�
GH�ODQGVFKDS�XLW�� 
 
+HW�JHELHG�KHUEHUJW�HHQ�UHVWDQW�
QLHW�DIJHJUDYHQ�YHHQ��ZDDU�QRJ�
DFWLHI�KRRJYHHQ�JURHLW��%XLWHQ�GH�
DFWLHYH�KRRJYHHQNHUQ�EHVWDDW�
KHW�JHELHG�XLW�QDWWH�KHLGH��ZDDU�
LQ�RRN�GURJHUH�GHOHQ�DDQZH]LJ�
]LMQ��/DQJV�GH�UDQGHQ�YDQ�KHW�
JHELHG�]LMQ�HQNHOH�NOHLQH�EHUNHQ�
ERVVHQ�WH�YLQGHQ�� 
 
'H�VWLNVWRIJHYRHOLJH�KDELWDWW\�
SHQ�]LMQ�(XURSHVH�GURJH�KHLGH��
DFWLHI�KRRJYHHQ�HQ�KHUVWHOOHQG�
KRRJYHHQ��'H�NQHOSXQWHQ�YRRU�
KHW�EHKDOHQ�YDQ�GH�LQVWDQGKRX�
GLQJVGRHOVWHOOLQJHQ�GLH�PHW�JH�
ELHGVPDDWUHJHOHQ�PRHWHQ�ZRU�
GHQ�DDQJHSDNW��EHWUHIIHQ�PHW�
QDPH�NQHOSXQWHQ�LQ�GH�K\GUROR�
JLH��7H�ODJH�JURQGZDWHUVWDQGHQ�
]RUJHQ�YRRU�HHQ�DIQDPH�YDQ�GH�
NZDOLWHLW�YDQ�GH�KDELWDWW\SHQ�� 
 

E/�ht^�Z/�&�E�dhZ��ϮϬϬϬ��E'��Zd^�/:<^s�E�E 

Eƌ͘ϭ͕�ũƵŶŝ�ϮϬϭϳ 

3ODQYRUPLQJ�(QJEHUWVGLMNVYHQHQ�YDQ�VWDUW� 
RQGHU� OHLGLQJ�YDQ�%HVWXXUOLMNH�$GYLHVFRPPLVVLH�ZHUNHQ�DDQ�HHQ�DGYLHV�YRRU�KHW� LQ�
ULFKWLQJVSODQ 
 
%HJLQ�PDDUW� LV�KHW�SURMHFW�3ODQYRUPLQJ�(QJEHUWVGLMNVYHQHQ�YDQ�VWDUW�JHJDDQ�PHW�
/72�1RRUG�DOV�EHVWXXUOLMN�WUHNNHU��,Q�KHW�QDMDDU�YDQ������KHHIW�/72�1RRUG�RS�YHU�
]RHN�YDQ�GH�SURYLQFLH�2YHULMVVHO�DDQ�(ULN�%DFN�JHYUDDJG�RP�DOV�NZDUWLHUPDNHU�PHW�
EHWURNNHQ�SDUWLMHQ�LQ�KHW�JHELHG�LQ�JHVSUHN�WH�JDDQ��2S�EDVLV�YDQ�GH]H�JHVSUHNNHQ�
LV�HU�HHQ�YHUYROJSURFHV�DIJHVSURNHQ��(HQ�EHODQJULMNH�XLWNRPVW�YDQ�GH]H�JHVSUHN�
NHQ�LV�GH�YRUPLQJ�YDQ�HHQ�%HVWXXUOLMNH�$GYLHVFRPPLVVLH�ZDDULQ�DOOH�EHODQJKHEEHQ�
GHQ�]LFK�YHUWHJHQZRRUGLJG�ZHWHQ� 

%RHUHQ�� EXUJHUV�� JURQGHLJHQDUHQ�� JHPHHQWHQ�� KHW� ZDWHUVFKDS� HQ� QDWXXU-� HQ� 
PLOLHXRUJDQLVDWLHV�� DOOHPDDO� ZRUGHQ� ]LM� EHWURNNHQ� ELM� KHW� PDNHQ� YDQ� HHQ� DGYLHV�
LQULFKWLQJVSODQ�YRRU�(QJEHUWVGLMNVYHQHQ���6DPHQ�JDDQ�ZH�RS�ZHJ�QDDU�HHQ�KHOGHU�
SDNNHW�YDQ�PDDWUHJHOHQ�ZDDUPHH�GH�QDWXXUGRHOHQ�YDQ�KHW�JHELHG�ZRUGHQ�EHKDDOG��
'LH�EHODQJULMNVWH�QDWXXUGRHOHQ�]LMQ�GXLGHOLMN��KHW� LQVWDQGKRXGHQ�HQ�KHUVWHOOHQ�YDQ�
KHW�DFWLHI�HQ�KHUVWHOOHQG�KRRJYHHQ�HQ�GURJH�KHLGH�LQ�KHW�JHELHG�� 

:LH�]LMQ�GLH�YHUWHJHQZRRUGLJHUV� 

2QDIKDQNHOLMN�YRRU]LWWHU ��(ULN�%DFN 
%XUJHUV��%5�  ��-DQ�(YHULQJ� 
6WDDWVERVEHKHHU��6%%� ��+HUPDQ�%ULQN� 
:DWHUVFKDS��:6�  ��1HWWLH�$DUQLQN 
*URQGJHEUXLNHUV��$*� ��*HUDUG�YDQ�$DVW 
1DWXXU��102�  ��0DWWKLMV�1LMERHU 
/DQGJRHGHUHQ��/*1� ��/XXN�%RHUHPD 
%RHUHQ��/72�  ��.ODDV�GH�/DQJH 
*HPHHQWH�Q���*(0� ��%HQ�(QJEHUWV 
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(ULN�%DFN�� ��0HW�DOOH�EHODQJHQ�UHNH�
QLQJ�KRXGHQ��GDW�LV�GH�NUDFKW�qQ�GH�
XLWGDJLQJ�´ 
 
2QDIKDQNHOLMN�YRRU]LWWHU�(ULN�%DFN�LV�YHUDQWZRRUGHOLMN�
YRRU� KHW� JRHG� IXQFWLRQHUHQ� YDQ� GH� %HVWXXUOLMNH� $G�
YLHVFRPPLVVLH��+LM� LV�DOV�RQDIKDQNHOLMN�YRRU]LWWHU�RRN�
EHWURNNHQ� ELM� 6SULQJHQGDO� HQ� 'DO� YDQ� GH� 0RVEHHN��
'DDUQDDVW�KRXGW�KLM�]LFK�YDQXLW�]LMQ�EHGULMI�.5��&RQ�
VXOWDQF\� EH]LJ� PHW� GLYHUVH� RSGUDFKWHQ� HQ� KHHIW� KLM�
WKXLV�HHQ�PHONYHHEHGULMI�PHW�����NRHLHQ��:DW�LV�]LMQ�
NUDFKW"� (Q� KRH� SDNW� KLM� GH� ]DNHQ� ELQQHQ� GLW� SURFHV�
DDQ" 
 
��,Q�GH�DIJHORSHQ�PDDQGHQ�KHE�LN�NHQQLV�PRJHQ�PD�
NHQ� PHW� GH� XLWGDJLQJ� GLH� LQ� KHW� JHELHG� LQ� HQ� URQG�
(QJEHUWVGLMNVYHQHQ� OLJW´�� YHUWHOW� %DFN�� ��0LM� LV� PHHU�
GDQ� GXLGHOLMN� JHZRUGHQ� GDW� KHW� KLHU� JDDW� RP� HHQ�
FRPSOH[H� RSJDYH�� PDDU� LN� EHQ� HUYDQ� RYHUWXLJG� GDW�
ZH�RS�HHQ�JRHGH�PDQLHU�PHW�HONDDU�EH]LJ�]LMQ�RP�WH�
NRPHQ�WRW�HHQ�KHOGHU�DGYLHV�RYHU�GH�PDDWUHJHOHQ�GLH�
QRGLJ�]LMQ�RP�GH�QDWXXUGRHOHQ�WH�EHKDOHQ�´ 
 
0HW�LHGHUHHQ�RP�GH�WDIHO 
��0LMQ�NUDFKW�]LW�HULQ�GDW�LN�HHUVW�OXLVWHU�HQ�SDV�DDQ�GH�
VODJ�JD�DOV�LN�HHQ�GXLGHOLMN�EHHOG�KHE�YDQ�DOOHV�ZDW�HU�
VSHHOW�� ,N� KHE� GDDURP� RRN� HHUVW� PHW� DOOH� SDUWLMHQ�
DSDUW�RP�GH�WDIHO�JH]HWHQ��$O�VQHO�ZHUG�GXLGHOLMN�GDW�
GH� EHODQJHQ� YHU� XLWHHQ� OLJJHQ� HQ� GDW� PHQ� KHW� LGHH�
KHHIW�GDW�HU�YRRUDO�RYHU�KHQ�LV�JHVSURNHQ�HQ�QLHW�PHW�
KHQ��'DW�ZDV�YRRU�PLM�HHQ�EHODQJULMNH�UHGHQ�RP�DOOH�
SDUWLMHQ�WH�EHWUHNNHQ�ELM�KHW�SURFHV�GDW�ZH�QX�LQ�JDQJ�
JH]HW� KHEEHQ�� 6DPHQ� PRHWHQ� ZH� GH]H� NOXV� NODUHQ��
'DW�LV�HHQ�XLWGDJLQJ��PDDU�PHWHHQ�RRN�GH�NUDFKW�YDQ�
GLW� SURFHV�� (U� LV� PHHU� GDW� RQV� ELQGW� GDQ� GDW� RQV�

VFKHLGW��GXV�LN�KHE�HU�YHUWURXZHQ�LQ�GDW�ZH�HU�VDPHQ�
XLWNRPHQ��'H�XLWNRPVW�]DO�PLVVFKLHQ�QLHW�YRRU�LHGHU�
HHQ�QDDU�WHYUHGHQKHLG�]LMQ��PDDU�ZH�JDDQ�HUYRRU�RP�
ELQQHQ�GH�ZHWWHOLMNH�UDQGYRRUZDDUGHQ�HHQ�YRRU�LHGHU�
HHQ�]R¶Q�DFFHSWDEHO�PRJHOLMNH�RSORVVLQJ�WH�YLQGHQ�´ 
 
$DQ�GH�VODJ 
��'H�%HVWXXUOLMNH�$GYLHVFRPPLVVLH�YHUJDGHUW�PDDQGH�
OLMNV�HQ�LV� LQPLGGHOV�DO�PHHUGHUH�NHUHQ�ELM�HONDDU�JH�
ZHHVW��(U�LV�GDQ�RRN�DO�KHW�QRGLJH�EHVORWHQ�HQ�LQ�JDQJ�
JH]HW�� =R� VWDUWHQ� ZH� ELQQHQNRUW� PHW� KHW� LQ� NDDUW�
EUHQJHQ� YDQ� GH� SODDWVHQ� ZDDU� GH� SHLOEXL]HQ� ]RXGHQ�
PRHWHQ�NRPHQ��:H�EHWUHNNHQ�GH�PHQVHQ�XLW�KHW�JH�
ELHG�GDDUELM��:LM� GRHQ� VDPHQ�PHW� HHQ� RQDIKDQNHOLMN�
H[WHUQ� EXUHDX� HHQ� YRRUVWHO� HQ� GH� EHODQJKHEEHQGHQ�
NXQQHQ�KXQ�UHDFWLH�GDDURS�JHYHQ��'DDUELM�NXQQHQ�]H�
HYHQWXHOH�YUDJHQ�HQ�ZHQVHQ�RRN�QRJ�NHQEDDU�PDNHQ��
'DW�ZLO� QDWXXUOLMN� QLHW� ]HJJHQ� GDW�ZH� DO� GLH�ZHQVHQ�
NXQQHQ�KRQRUHUHQ��PDDU�KHW�LV�ZHO�EHODQJULMN�RP�RRN�
GH� JHELHGVNHQQLV� YDQ� GH� EHWURNNHQHQ� KLHULQ�PHH� WH�
QHPHQ�� +HW� NHUQWHDP� EHSDDOW� XLWHLQGHOLMN� ZDDU� GH�
SHLOEXL]HQ�NRPHQ�´ 
 
+HOGHUH�FRPPXQLFDWLH 
��:H� YLQGHQ� KHW� HUJ� EHODQJULMN� GDW� LHGHUHHQ� GLH� ]LFK�
EHWURNNHQ�YRHOW�ELM�KHW�JHELHG�RS�HHQ�KHOGHUH�PDQLHU�
JHwQIRUPHHUG� ZRUGW� RYHU� RQ]H� DFWLYLWHLWHQ�� 'DDURP�
RUJDQLVHUHQ� ZH� UHJHOPDWLJ� LQIRUPDWLHELMHHQNRPVWHQ��
EUHQJHQ�ZH�HHQ�GLJLWDOH�QLHXZVEULHI�XLW�HQ�YHUPHOGHQ�
ZH� RS� ZZZ�RYHULMVVHO�QO�HQJEHUWVGLMNVYHQHQ� ZDW� GH�
VWDQG� YDQ� ]DNHQ� LV��2S� GH]H� VLWH� VWDDQ� RRN� GH� GDWD�
YDQ� ELMHHQNRPVWHQ� GLH� JHSODQG� ]LMQ�� ,N� ZLO� PH� HFKW�
VWHUN�PDNHQ� YRRU� HHQ� WUDQVSDUDQW� SURFHV� GDW� LHGHU�
HHQ�JRHG�NDQ�YROJHQ�´ 
 

0RQLWRULQJSODQ 

2P�WH�ZHWHQ�KRH�KHW�PHW�GH�JURQGZDWHUVWDQG� LQ�
KHW�JHELHG�VWDDW��JDDQ�ZH�HHQ��-PHWLQJ�GRHQ��'H�
]H�PHWLQJHQ�YHUULFKWHQ�ZH�PHW�SHLOEXL]HQ��2S�GLW�
PRPHQW�LQYHQWDULVHHUW�HHQ�H[WHUQ�EXUHDX�ZDDU�HU�
LQ�GH�QDELMKHLG�YDQ�KHW�QDWXXUJHELHG��DO�SHLOEXL]HQ�
VWDDQ�HQ�RI�GLH�QRJ��JHVFKLNW�]LMQ��2S�EDVLV�GDDU�
YDQ�ZRUGW�HHQ�YRRUVWHOJHPDDNW�YRRU�KHW�SODDWVHQ�
YDQ�GH� �H[WUD��SHLOEXL]HQ��]RGDQLJ�GDW�]H�HHQ�UH�
SUHVHQWDWLHI�EHHOG�JHYHQ�YDQ�GH�JURQGZDWHUVWDQG�
LQ� GH� GLUHFWH� RPJHYLQJ� YDQ� (QJEHUWVGLMNVYHQHQ��� 
 
'DDUQD� JDDQ� ZH� LQ� JHVSUHN�PHW� EXUJHUV�� ERHUHQ�
HQ�QDWXXURUJDQLVDWLHV�GLH�KHW�JHELHG�JRHG�NHQQHQ��
+HQ�ZRUGW�JHYUDDJG�PHH�WH�NLMNHQ�QDDU�KHW�YRRU�
VWHO� HQ�DDQ� WH�JHYHQ�ZDDU� YROJHQV�KHQ�QRJ�DDQ�
YXOOHQGH� EXL]HQ� QRGLJ� ]LMQ��'H]H� JHVSUHNNHQ� YLQ�
GHQ� LQ� GH� PDDQG� MXQL� SODDWV�� +HW� DGYLHVEXUHDX�
EHSDDOW� VDPHQ� PHW� 0DUFHO� &OHZLWV�� GH� WHFKQLVFK�
PDQDJHU�YDQ�KHW�SURMHFW��XLWHLQGHOLMN�ZDDU�GH�SHLO�
EXL]HQ�NRPHQ��=LM�KRXGHQ�GDDUELM�UHNHQLQJ�PHW�GH�
ZHQVHQ�YDQ�GH�EHWURNNHQHQ��PDDU�NXQQHQ�ZHOOLFKW�
RP�NRVWHQWHFKQLVFKH�UHGHQHQ�QLHW�DDQ�DOOH�ZHQVHQ�
YROGRHQ��%HJLQ� MXOL� LV�GXLGHOLMN�ZDDU�GH�SHLOEXL]HQ�
NRPHQ�� 7LMGHQV� GH� DOJHPHQH� LQIRUPDWLHDYRQG� ]DO�
GLW�XLWHLQGHOLMNH�SHLOEXL]HQ-YRRUVWHO�ZRUGHQ�JHSUH�
VHQWHHUG�� 

0DDQGDJ���MXOL������� 
$OJHPHQH�LQIRUPDWLHDYRQG 
 
0DDQGDJDYRQG���MXOL�DDQVWDDQGH�LV�HU�ZHHU�HHQ�DOJH�
PHQH� LQIRUPDWLHDYRQG� YRRU� LHGHUHHQ� GLH� JHwQWHUHV�
VHHUG� LV� LQ� GH� VWDQG� YDQ� ]DNHQ�� 7LMGHQV� GH]H� DYRQG�
YHUWHOW� (ULN� %DFN� ZDW� HU� GH� DIJHORSHQ� PDDQGHQ� LV� 
JHEHXUG�� ZRUGW� GH� NDDUW� PHW� SHLOEXL]HQ� JHSUHVHQ�
WHHUG�HQ�YHUWHOW�GH�ERVZDFKWHU�YDQ�6WDDWVERVEHKHHU�
ZHONH�RQGHUKRXGVZHUN]DDPKHGHQ�]LM�QD�GH�]RPHU�LQ�
KHW�JHELHG�JDDQ�GRHQ� 
 
8�EHQW�YDQDI�������XXU�ZHONRP�ELM�GH�-RKDQQHVKRHYH�
LQ� :HVWHUKDDU-9ULH]HQYHHQVHZLMN�� 'H� NRIILH� HQ� WKHH�
VWDDQ� NODDU��:H� VWDUWHQ� RP������� XXU�PHW� KHW� SUR�
JUDPPD� 



.HUQWHDP��:HUN�LQ�XLWYRHULQJ 
%HJLQ� PDDUW� LV� RQGHU� YHUDQWZRRUGHOLMNKHLG� YDQ� GH� %HVWXXUOLMNH� $GYLHVFRPPLVVLH�
HHQ�NHUQWHDP�DDQ�GH�VODJ�JHJDDQ�PHW�KHW�XLWYRHUHQ�YDQ�KHW�GHWDLOOHUHQ�HQ�XLWZHU�
NHQ�YDQ�GH�JHELHGVDQDO\VH��:LH�]LMQ�GH�PHQVHQ�GLH�KHW�ZHUN�GRHQ" 
 
+HUEHUW� %RV� LV� DOV� 3URMHFWOHLGHU� HLQGYHUDQWZRRUGHOLMN� YRRU� KHW� SURMHFW�� +LM� KHHIW�
PHHU�GDQ����MDDU��HUYDULQJ�PHW�JHELHGVSURFHVVHQ�RS�KHW�JHELHG�YDQ�ZDWHU��QDWXXU�
HQ�UXLPWH� 
 
0DUFHO�&OHZLWV�LV�GH�7HFKQLVFK�0DQDJHU��2QGHU�]LMQ�OHLGLQJ�YLQGHQ�GH�K\GURORJLVFKH�
HQ� HFRORJLVFKH� RQGHU]RHNHQ� SODDWV�� 0DUFHO� LV� JRHG� WKXLV� LQ� KHW� ZDWHUEHKHHU� HQ�
KHHIW�UXLPH�HUYDULQJ�PHW�GH�LQKRXGHOLMNH�DVSHFWHQ�YDQ�SODQYRUPLQJ�HQ�JHELHGVRQW�
ZLNNHOLQJ�� 
 
<YHWWH� YDQ�:LFKHQ� LV� GH� 2PJHYLQJVPDQDJHU�� =LM� LV� KHW� DDQVSUHHNSXQW� YRRU� DOOH�
EHWURNNHQHQ� LQ� KHW� JHELHG�� =LM� OXLVWHUW�� JDDW� LQ� JHVSUHN�PHW�PHQVHQ� GLH� ]RUJHQ�
XLWHQ�HQ�QHHPW�GH�VLJQDOHQ�GLH�]LM�RSSLNW�PHH�QDDU�KHW�.HUQWHDP�� 
 
0DUJUHHW�-RQJHPD�LV�0DQDJHU�3URFHVEHKHHUVLQJ��=LM�]RUJW�HUYRRU�GDW�DOOHV�YROJHQV�
SODQQLQJ�YHUORRSW�HQ�KRXGW�GH�ILQDQFLsQ�HQ�ULVLFR¶V�VFKHUS�LQ�GH�JDWHQ� 
 
0LUMDP� 6FKUHXGHUV� LV� 3URMHFWOHLGHU� &RPPXQLFDWLH�� +HW� FR|UGLQHUHQ� HQ� XLWYRHUHQ�
YDQ�DOOH�FRPPXQLFDWLHDFWLYLWHLWHQ�LV�KDDU�EHODQJULMNVWH�WDDN��=LM�]RUJW�HUYRRU�GDW�HU�
UHJHOPDWLJ�LQIRUPDWLHELMHHQNRPVWHQ�]LMQ��VFKULMIW�GH�DUWLNHOHQ�LQ�GH�QLHXZVEULHI�HQ�
RS�GH�ZHEVLWH� 
 
/LQGD�$DUQLQN�LV�GH�3URMHFWRQGHUVWHXQHU��9HUJDGHUVWXNNHQ�YHU]DPHOHQ�HQ�YHUVSUHL�
GHQ��KHW�PDNHQ�YDQ�DIVSUDNHQ�HQ�HUYRRU�]RUJHQ�GDW� LHGHUHHQ�]LMQ�DIVSUDNHQ�QD�
NRPW�GDW�LV�KDDU�XLWGDJLQJ�LQ�KHW�NHUQWHDP�� 
 
8LWHUDDUG�]LMQ�ZH�EHUHLNEDDU�YRRU�YUDJHQ�HQ�VXJJHVWLHV��8�NXQW�RQV�EHUHLNHQ�YLD�
SODQYRUPLQJHQJEHUWVGLMNVYHQHQ#JPDLO�FRP�� 
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6WLNVWRI 

$O�MDUHQ�LV�HU�LQ�QDWXXUJHELHGHQ�HHQ�
RYHUVFKRW� DDQ� VWLNVWRI� �DPPRQLDN�
HQ� VWLNVWRIR[LGHQ��� 'LW� KHHIW� HHQ�
QHJDWLHI� HIIHFW� RS� NZHWVEDUH� QD�
WXXU�� +HW� 3URJUDPPD�$DQSDN� 6WLN�
VWRI��3$6��PRHW�HU�YRRU�]RUJHQ�GDW�
GH� KRHYHHOKHLG� VWLNVWRI� RPODDJ�
ZRUGW� JHEUDFKW� HQ� GH� HIIHFWHQ� HU�
YDQ� ZRUGHQ� YHUPLQGHUG�� +LHUGRRU�
RQWVWDDW� RRN� UXLPWH� YRRU� HFRQRPL�
VFKH� RQWZLNNHOLQJHQ� YRRU� RQGHU�
DQGHUH� GH� ODQGERXZ� HQ� GH� LQGX�
VWULH� 
 
'H� 3$6-JHELHGVDQDO\VH� HQ� KHW� EH�
KHHUSODQ�EHVFKULMYHQ�KHW�JHELHG��GH�
QDWXXUGRHOHQ� HQ� JHELHGVJHULFKWH�
KHUVWHOPDDWUHJHOHQ� GLH� LQ� HQ� QDDVW�
KHW� QDWXXUJHELHG� PRHWHQ� ZRUGHQ�
XLWJHYRHUG�RP�UXLPWH�WH�JHYHQ�DDQ�
QDWXXU�pQ�HFRQRPLH� 
 
 
6FKDGHORRVVWHOOLQJ�HQ� 

JURQGYHUZHUYLQJ 

(LJHQDUHQ� YDQ� JURQGHQ� LQ� KHW� 8LW�
ZHUNLQJVJHELHG� 1DWXUD� ����� �JHOH�
JHELHGHQ� RS� GH� NDDUW�� ZRUGHQ�
VFKDGHORRV�JHVWHOG�YRRU�ZDDUGHYHU�
PLQGHULQJ�YDQ�JURQG�HQ�JHERXZHQ��
+LHUELM�ZRUGW�HONH�VLWXDWLH�DI]RQGHU�
OLMN� EHNHNHQ� HQ� ZRUGW� LQ� RYHUOHJ�
PHW� GH� JURQGHLJHQDUHQ� JH]RFKW�
QDDU�HHQ�SDVVHQGH�RSORVVLQJ��+HW�LV�
PRJHOLMN�RP�HLJHQDDU�YDQ�GH�JURQG�
WH� EOLMYHQ� HQ� GH� VFKDGH� XLWJHNHHUG�
NULMJHQ�� PDDU� KHW� LV� RRN� PRJHOLMN�
RP� GH� SHUFHOHQ� WH� UXLOHQ� RI� YHUNR�
SHQ�� (U� LV� DOWLMG� VSUDNH� YDQ�PDDW�
ZHUN��,Q�GH�PHHVWH�JHYDOOHQ�]DO�SDV�
HHQ� GHILQLWLHYH� NHXV� ZRUGHQ� JH�
PDDNW� DOV� EHNHQG� LV� KRH� JURRW� GH�
HIIHFWHQ�YDQ�GH�PDDWUHJHOHQ�]LMQ�HQ�
GDDUPHH� GH� EUXLNEDDUKHLG� YDQ� GH�
SHUFHOHQ� 
 

 

0HHU�LQIRUPDWLH" 
.LMN�RS��ZZZ�RYHULMVVHO�QO�

(QJEHUWVGLMNVYHQHQ��2I�QHHP�FRQWDFW�

RS�PHW�+HUEHUW�%RV�YLD�SODQYRUPLQ�

JHQJEHUWVGLMNVYHQHQ#JPDLO�FRP�� 

 

$DQPHOGHQ" 
.HQW�X�LHPDQG�GLH�GH]H�QLHXZVEULHI��

QLHW�RQWYDQJW��PDDU�PRJHOLMN�ZHO�ZLO�

RQWYDQJHQ��VWXXU�GH]H�GDQ�QDDU�KHP�

RI�KDDU�GRRU��+LM���]LM�NDQ�]LFK�YHUYRO�

JHQV�DDQPHOGHQ�YLD�SODQYRUPLQ�

JHQJEHUWVGLMNVYHQHQ#JPDLO�FRP�� 

,Q�VDPHQZHUNLQJ�PHW�HHQ�YHUWHJHQZRRUGLJLQJ�YDQ�JURQGHLJHQDUHQ�HQ�EHODQJHQEHKDUWLJHUV� 


